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M ‘Madras HC Issues Notices
to Franklin MF, Sebl’

N NEW DELHI Notices have been
E issued to crisis-hit Franklin Tem-
pleton Mutual Fund and Sebi by the

Madras High Court after a petition
was filed by aninvestors group to safeguard
nearly 28,000 crore of investors' money
stuck insix schemes shutdown by the fund
house,according to a statement. The investors'
group, Chennai Financial Markets and Account-
ability (CFMA),alsosaid it is separately launch-
ingan online petition to bring together all
affected investorsand the same would be
forwarded to the Prime Minister's Officeas
well as the US parent of the fund house and the
USmarkets regulator SEC. It further said
mutual funds and fund managers should be
made toanswer questions on their choice of
investment, and compliancewith regulatory
and prudential norms,among others. Last
month, Franklin Templeton had closed six debt
funds, citing redemption pressures and lack of
liquidity in the bond markets. Since then,
capital market regulator Sebi hasasked the
fund house on multiple occasions to focuson
repaying the investors at the earliest. As per
the investors group, Franklin Templeton MFin
their own admission has stated that the recov-
ery of money across six schemes willbein the
rangeof 5-81% over a period of over Syears.



