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Disposes of SLP by fund against Gujarat HC
order on staying e-voting to close schemes

SC Transters all Pleas
Against Franklin’s
Move to K’taka HC

OurBureav

Mumbal: The Supreme Court
hasdisposed of a special leave pet-
ition (SLP) by Franklin Temple-
ton against a Gujarat High Court
order that had stayed the e-voting
process to close the six debt
schemes. The apex court also
transferred all investor petitions
against Franklin's move to scrap
the schemes flled In varlous
courts to the bench of the Karna-
taka High Court. All the matters
will be clubbed together and will
bedecided within 3 months.
Almost Rs26,000 crore of inves-
tor money is stuck in the six Fran-
Klin debt schemes, In which re-
demptions have been in-
definitely since April 23 to wind
up the schemes,

The Supreme Court ruled that
cases being heard in various high
courts—Madras, Delhl and Guja-
rat— be transferred to the Karna-
taka High Court within two
weeks. The Interim stay on the e
voting process that unitholders
have to complete to start the proc-
ess of closing down the funds will
continue,

When contacted, senior counsel
C Arvama Sundaram, who Is rep-
resenting the fund house, con-

firmed the development.
“The top court said that all the

medhasbeenmsnosedofwlﬂnut
granting any interim relief.” said
Paritosh R Gupta of Gupta Law
Assoclates,

The Securities & Exchange
Board of India (Sebi) has also
challenged the Gujarat High
Court's order and its
interpretation of
winding up rules in
the Supreme Court,
which will be also
heard at the Karnataka High
Court along with other matters.

Anemail to Franklin Templeton
did notget any response.

The Gujarat High Court had last
week put Franklin Templeton's
electronic voting process for
winding up of the debt schemes
on hold following a petition that
the asset manager’s trustees did
not seek unitholders’ consent be-
fore scrapping them. Investors
have also filed cases against the
fund house In other cities 1ike
Chennal and Delhi,

After this decision, the e-voting
which was scheduled to happen
onJune 911 has been suspended.






