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Franklin MF
head, fund
managers
fined Z15cr

Times News NETWORK

Mumbai: Markets regulator
Sebi on Monday imposed a to-
tal fine of Rs 15crore on seve-
ral Franklin Templeton Mu-
tual Fund officials, including
its head Sanjay Sapre and chi-
ef Investment officer Santosh
Kamat, along with a trustee
and five fund managers for
violatingregulatory norms.

Sebi said that although the
six funds were sold as having
different investment strategies,
they were actually managed al-
most with a similar high-risk
investment approach. Thefines
relate to FTME"s six debt sche-
meswhichareunderawinding-
up process since April 2020.

Inarelated matter, Sebialso
imposed a fine of Rs451aKh on
Venkata Radhakrishnan, a di-
rector with the fund house and
Rs 5 1akh on his wife, Malathi
Radhakrishnan.forredeeming
his investments ahead of the
announcement of the closure
usingprivate information. The
regulator further imposed a fi-
ne of Rs 251akh on Jayaram S
Iyer, also a director at the fund
house, for exactly the same
faultasRadhakrishnans.

In another related order, Se-
bi imposed a fine of RS 5 crore
on Mywish Marketplaces, a
startupthat had taken a $15-mil-
lion loan from FTME The com-
pany has also been fined for re-
deeming its investments with
one of the under-closure debt
schemes just ahead of theanno-
uncement of winding up, using
privateinformation.



