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Chennal: The Chennal police
on Friday registered a first in-
formation report (FIR) nam-
ingseveral executives of Fran-
klin Templeton on a complaint
by a group of Investors that
©28,000 crore of three lakh in-
vestors was stuck because the
mutual fund abruptly closed
down six debtschemesin April
this year.

The FIR by the economicof-
fences wing (EOW)names San-
tosh Das Kamath, managing
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Fraud case
on Franklin
Templeton

'l'hecltypollcehavemgls
tered an FIR against sev-
eral executives of Franklin
Templeton for hatching a
criminal conspiracy to de-
fraud three lakh investors by
causing wrongfulloss tothem
and other offences under the
IPC. At least 28,000 crore in-
vestors’ money is stuck after
the fund closed six debt
schemes in April this year. P6

director and chief investment

Ltd(FTAMIL), Sanjay V Sapre,
its whole -time member; and
Jayaram Subramaniam lyer

plamtmedbymeChemmm
nancial Markets & Acoount-
ability (CFMA), an investors'
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FIR against mutual fund on plaint from investors

group, and a few others in May
this year.

A Franklin Templeton spo-
kesperson sald, "We have not
seen a copy of the First Infor-
mation Report (FIR) and are
not in a position to comment
on specific detalls”.

It said the CFMA has lev-
elledbaselessallegations. "The
press release Issued by CFMA
citing the FIR, is replete with
various misleading and base-
less allegations, besides being
inappropriate, as the matter is
currently sub-judice”, the spo-

Kesperson added.

After the six debt schemes
wereclosed, alargernumber of
Investors all over the country
had dragged Franklin Temple-
ton to court demanding refund
of their investments, especial-
ly after Franklin Templeton
claimed that two of the funds,
Franklin India Low Duration
Fund and Frankiin India Cred-
it Risk Fund, turned cash-posi-
tiveon August 3L

crore, said the CFMA which Is

a safe and better return on
thelr Investments as promised
by the global fund house that
manages over Rs 116 lakh
crore in mutual funds in India
and $700 billion globally

The CFMA 1s also contem-
plating filing of Class Action
Suit against Franklin Temple-
ton global According to
CFMA, Franklin Templeton
has a more than Rs 100,000

crores of assets under man-

- agement with 3040 lakh unit-

holders.

On September 11, some In-
vestorsflled an interveningap-
plication before the Karnataka
High Court to direct FTAMIL
to return money to those who
invested In the schemes that
hadurned cash-pesitive, An
RTI query has already re-
vealed that Franklin Temple-
ton did not take any approval
from the capital marketregula-
tor before winding up its six
debt schemes,



