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Franklin's legal troublesriseas
Madras high courtissues notice

Mumbai: In mounting legal trouble for Franklin Templteton,
the Madras high court on 26 May issued a notice to the fund
house, itstrustee board, key managerial personnel and the Secu-
ritiesand Exchange Board of India (Sebi), on the basis of a public
interest litigation alleging ‘unwise' investmentsleadingto ero-
sion of investor wealth. Sebi has been asked to filea status report.
“Weare examining the matter and will take app ropriate steps.
We continue to follow due process, and have acted in investors’
best interest,” said Franklin Templeton. JAYSHREE p. UPADHYAY



