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® FRANKLIN TEMPLETON

Shut MF schemes get
5,000 cr since closure

PRESS TRUST OF INDIA
New Delhi, August 18

FRANKLIN TEMPLETON MUT-
UAL Fund’s six shut schemes
have received about ¥5,000
crore from maturities, pre-pay-
ments and coupon payments
since the announcement of
their closure in April.

The schemes have received
T708 croreduringAugust 1-14,
This takes the total cash flows
received todatesince April 24 to
¥4,988 crore, Franklin Temple-
ton MFsaidina statement.

The company shut six debt
mutual fund schemes on April
23, citing redemption pressure
and lack of liquidity in the bond
market. The schemes together
have an estimated ¥25,000
crore as assets under manage-

ment (AUM). These include
Franklin India Low Duration
Fund, Franklin India Dynamic
Accrual Fund, Franklin India
Credit Risk Fund, Franklin India
Short Term Income Plan,
Franklin India Ultra Short Bond
Fund, and Franklin India
Income Opportunities Fund.
Of the six schemes, Franklin
India Ultra Short Bond Fundand
Franklin India DynamicAccrual

Fund have 21% and 12% of
their respective AUMs available
incashtodistributetounit hold-
ers. Thisissubject toa successful
unit holdervote.

According to a Karnataka
High Court order, the e-voting
and unit holders meet will
remainsuspended until further
directions.“Thisisverycrucialas
active monetisation of assets of
theschemesand distribution of
investment proceeds to the
unitholderswill be possible only
after successful e-voting,” the
statement noted.

Besides, the fund house said
borrowing levels in the other
schemes continued to decline
with Franklin India Low Dura-
tion Fund and Franklin India
Credit Risk Fund closer to
becoming cash positive.



